
Meeting Minutes
SPECIAL FINANCE COMMITTEE
November 19, 2001, 6:15 P.M.
Council Chambers - County-City BuildingPRESENT: Chairman Barr, Alderpersons Rackow, Molski, Phillips,
Excused: Alderperson Nealis
Also Present: Mayor Wescott, C/T Schlice, Clerk Zdroik, Alderpersons Sevenich, Walther, Filipiak, Seiser, Sowieja, Moore; Barb Martin (Journal)

1. Sale of Series 2001B General Obligation Notes.

Comptroller-Schlice reported that requests for proposals were sent to ten banking institutions. Of the ten institutions, three responded. The bids 
range from a high bid of 2.7% to a low bid of 2.1%. The low bid of 2.1% was received from Bank One, Wisconsin.

C/T Schlice recommends awarding the bid to Bank One, Wisconsin, with a closing date of November 30, 2001. He went on to say that there 
were�no�financial�consultant�s�costs�incurred�in�the�sale�of�these�bonds�because�it�was�done�in-house�which�saved�the�City�between�$20,000�and�

$30,000. The only outside costs are for bond consultants.

Ald. Molski moved, Chairman Barr seconded, to approve the sale of Series 2001B General Obligation Notes to Bank One, Wisconsin, at 2.1%, in 
the amount of $4,500,000.

Ayes, all; nays, none. Motion carried.

2. Adjournment - 6:18 P.M.
The meeting minutes reproduced on this website are derived from the computer files used to produce the official minutes for the City of Stevens 
Point, but are unofficial. The minutes on this web site cannot be certified under s. 889.08, Wis. Stats., and cannot be considered prima facie 
evidence under s. 889.04, Wis. Stats. Certain tables, maps, and other documents that are a part of the official minutes are not included in the files 
reproduced on this website. Please consult the printed minutes, available in the City Clerk's Office, for the official text. The decisions made by City 
of Stevens Point boards, committees, and commissions (other than the Police & Fire Commission) are advisory only and are not binding on the city 
until affirmed at a meeting of the Common Council. Some of the minutes on this web site might not be approved by the Common Council as of 
today.
 Bottom of Form




